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The information in this report that relates to Exploration Results or Mineral Resources is based on information compiled by Bruce

C Preston who is a member of The Australian Institute of Geoscientists ("AIG"). Dr Preston has sufficient experience to qualify as

a Competent Person for the purposes of the 2004 Australasian Code for Reporting of Exploration Results, Mineral Resources and
Ore Reserves. Dr Preston is the Technical Director of Rey Resources Limited and he consents to the inclusion in the report of the
matters based on their information in the form and context in which they appear. Dr Preston has a beneficial interest in 6,072,025

shares or 3.3% of the issued capital of Rey Resources Limited.

The estimation of the Duchess-Paradise Coal Resources has been provided by Mr Richard Campbell, who is a Member of The
Australasian Institute of Mining and Metallurgy (“AusIMM”) and is an employee of Blackrock Mining Solutions Pty Ltd which was
contracted to provide the JORC estimate. Mr Campbell has sufficient experience which is relevant to the style of mineralisation
and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in
the December 2004 Edition of the “Australian Code for Reporting of Mineral Resources and Ore Reserves” (The JORC Code). Mr
Campbell has over 10 years of coal specific experience including coal exploration, resource modelling, estimation and
assessment, and geotechnical assessment and modelling. Mr Campbell consents to the inclusion in the report of the matters
based on their information in the form and context in which they appear.
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