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Disclaimer RRECY

T E D

Certain statements contained in this presentation, including information as to the future financial or operating performance of
Rey Resources (“Rey”) and its projects, are forward looking statements. Such forward looking statements:

* may include, among other things, statements regarding targets, estimates and assumptions in respect of mineral reserves and
mineral resources and anticipated grades and recovery rates, production and prices, operating costs and results, capital
expenditures, and are or may be based on assumptions and estimates related to future technical, economic, market, political, social
and other conditions;

« are necessarily based upon a number of estimates and assumptions that, while considered reasonable by Rey, are inherently subject
to significant technical, business, economic, competitive, political and social uncertainties and contingencies; and

« involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or
anticipated events or results reflected in such forward looking statements.

Rey disclaims any intent or obligation to update publicly any forward looking statements, whether as a result of new information, future
events or results or otherwise. The words “believe”, “expect”, “anticipate”, “indicate”, “contemplate” “target”, “plan”, “intends”, “contlnue”,
“budget”, “estimate”, “may”, “will”, “schedule” and similar expressions identify forward looking statements.

All forward looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that
forward looking statements are not guarantees of future performance and accordingly investors are cautioned not to put undue reliance on
forward looking statements due to the inherent uncertainty therein.

For information on potential exploration targets please refer to the final page of this investor presentation.

Geological Attribution

The information in this report that relates to Exploration Results or Mineral Resources is based on information compiled by Bruce C
Preston who is a member of the Australian Institute of Geoscientist (“AlG”). Dr Preston has sufficient experience to qualify as a competent
person for the purposes of the 2004 Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr
Preston is the Technical Director of Rey Resources Limited and he consents to the inclusion in the report of the matter based on their
information in the form and context in which they appear. Dr Preston has a beneficial interest in 6,072,025 shares or 3.3% of the issued
capital of Rey Resources Limited as at November 25" 2009.




What we did (2009) RESOURGES

delivered maiden JORC resource : 511 Mt thermal coa |

generated exploration target of 9-11 billion tonnes of coal
(<350m depth)*

secured Derby Port facility

commenced base line environmental study
ongoing: pre-feasibility study

iIntroduced Australian institutional support

* The inference and evidence of extensive geologic  al work, compiled over some 40 years, and detailed evaluations by the Company’s “Competent person” le dto

the Exploration Target of 30-36 Billion Tonnes of ¢~ oal. The 9-11 billion tonnes of coal at less than 350m depth is included in the 30-36 billion tonnes. This is an
exploration target defined within the parameters of and in accordance with Clause 18 of the JORC Code, and is not an estimation of in-situ coal. This exp loration
target was obtained using average coal propertiesa  nd seam thicknesses from previous drilling data and interpretation of geological information including seismic

data and photo-interpretation. The information pro vided on this exploration target has not been expre ssed as an estimate of Mineral Resources or Ore Res  erves
and the target quantity expressed as a range and in  cluded 1) a detailed explanation for the basis oft  he statement and 2) that the potential quantity is conceptual in
nature - with insufficient exploration to define a M ineral Resource and it is uncertain if further expl oration will result in the determination of a Miner al Resource.
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Duchess-Paradise Resource RECY
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Duchess Paradise Resource (June 2009)

Seam Measured Indicated Inferred |Total
Mt Mt Mt Mt
Pl 18 102 161 281
P2 17 42 171 230
Total 35 144 332 o1l
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Indicative coal properties*

Export quality thermal product
target

Energy 5,500- 6,000 kcal/kg
Ash 10-15%
Moisture 9%

Volatile Matter 34%
Fixed Carbon 45%
Sulphur 0.9-1.3%

Typical Asian traded product

* air dried basis



Derby Wharf

photo courtesy Peter Bellingham



What we will do (2010 and onwards)

commence full feasibility *

explore along subcrop for further coal resources
upgrade resource at Duchess/ Paradise *
advance Rey’s objectives at Point Torment
Investigate long term partnership arrangement
fight off the plaint

Introduce JV partners for UCG, U, diamonds

* assuming positive pre feasibility outcome



Large thermal coal deposit



New potential subcrop identified
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Satellite image : NASA SRTM Version2.1, ~30x30m (or 3 arc seconds resolution)
pixel size topographic data - Feb 2000



Location of Derby & Point Torment



Www.reyresources.com



Further Information

Potential Exploration Targets

The inference and evidence of extensive geological work, compiled over some 40 years, and detailed evaluations by the Company’s “Competent person”
led to the Exploration Target of 30-36 Billion Tonnes of coal. The 9-11 billion tonnes of coal at less than 350m depth is included in the 30-36 billion tonnes.
This is an exploration target defined within the parameters of and in accordance with Clause 18 of the JORC Code, and is not an estimation of in-situ coal.
This exploration target was obtained using average coal properties and seam thicknesses from previous drilling data and interpretation of geological
information including seismic data and photo-interpretation. The information provided on this exploration target has not been expressed as an estimate of
Mineral Resources or Ore Reserves and the target quantity expressed as a range and included 1) a detailed explanation for the basis of the statement and
2) that the potential quantity is conceptual in nature - with insufficient exploration to define a Mineral Resource and it is uncertain if further exploration will
result in the determination of a Mineral Resource.

Production Target

The Company does not presently have an Ore Reserve and therefore a reasonable basis on which to target an export coal operation. The purpose of the
pre-feasibility study is to determine whether it is reasonable to progress to a feasibility study. If the feasibility study shows that mining is economically viable
taking into account the mining, metallurgical, economic, marketing, legal, environmental social and governmental factors that an ore reserve will be
estimated.

Derby Port
Rey has secured access to Derby Port as a site for possibly exporting thermal coal. Additional barge capacity will be required for Rey to export thermal coal
through the port. . Use of the port site will be subject to an operating plan requiring normal environmental and government approvals.



